Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


UNCLASSIFIED 

PAGE 01 LAGOS 08934 200840Z 
ACTION AF-10 

INFO OCT-01 ISO-OO EB-08 /019W 

111504 210220Z/73 

R 200800Z JUL 78 
FM AMEMBASSY LAGOS 
TO USDOC WASHDC 
INFO SECSTATE WASHDC 8934 
AMCONSUL KADUNA 

UNCLAS LAGOS 08934 


Message Text 


E.O. 11652: N/A 
TAGS: BTIO, NI 

SUBJECT: INVESTMENT OPPORTUNITY: E.O. ASHAMU 


REF: LAGOS 8321 


GOODWIN-COLLINS ONYELEDO, LEGAL ADVISOR, TO ASHAMU 
GROUP SEEKS EMBASSY ASSISTANCE IN LOCATING U.S. JOINT 
VENTURE PARTNER FOR INSURANCE COMPANY INCLUDING LIFE, 

FIRE, AUTOMOBILE, ETC. INITIAL PAID-UP SHARE CAPITAL 
WILL BE DOLS 1.3 MILLION. UNDER TERMS OF NIGERIAN ENTER- 
PRISES PROMOTION DECREE, U.S. INVESTOR CAN HOLD NO 
MORE THAN 40 PERCENT EQUITY SHARE. A LESS FAVORED OPTION WOULD 
BE FOR U.S. PARTNER TO PROVIDE LESSER OR NO EQUITY SHARE 
WHILE WORKING UNDER MANAGEMENT CONTRACT. FOR FURTHER 
INFORMATION, WRITE ONYELEDO DIRECTLY AT LEGAL DEPARTMENT, 

E.O. ASHAMU AND SONS (HOLDINGS) LTD. OKE-AF/ISOLO ROAD, 

P.O. BOX 377, MUSHIN LAGOS. REFTELS IS BACKGROUND 
AND FINANCIAL INFORMATION. 
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